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STATUTORY AUDITOR'S REFORT

{Undler Section 31 of The Banking Regulation Adt 1949 and 81{1H(3) 81{58) & Rule 63 of Maharashtralooperative Sodeties Ad, 1960)

To

The Members,
The Sangamner Merchants’ Co-operative Bank Ltd.
Sangamner

Report an the Financial Statements

We have audited the accompanying financial statements of the The Sangamner Merchant's Co-op.
Bank Ltd. ' which comprise the Balance Sheet as at 31* March, 2020 and the Statement of Profit
and Loss and the cash flow statement for the year then ended and a summary of significant
accounting policies and other explanatory information. Incorporated in these financial statements
are the returns of all 8 branches and Head office audited by us.

Management’s Responsihility for the Financial Statements

2.

Management is responsible for the preparation of these financial statements in accordance with

Banking Regulation Act 1949 {AACS) and Maharashtra Co-op. Societies Act 1960. This responsibility
includes the design, implementation and maintenance of internal cantrol relevant to the
preparation of the financial statements that are free fromi material misstatement, whether due to

fraud or error.

Auditor’s Responsibility

3

Our responsibility s to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material rmisstatement.

An audit involves performing procedures o ahtain sudit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
of matarlal misstatement of the financial statements, whether

including the assessment of the risks .
control

due to fraud or error. In making those risk assessments, the auditor considers internal
relevant to the Bank’s preparation and fair presentation of tha financial statements in order to

design audit procedures that are appropriate in the dircumstances. An audit also includes evaluating

the appropriateness of atcounting policies vsed and the reasonableness of the accounting

estimates made by management, as well as evaluating the gverall presentation of the financial
statements.
We believe that the audit evidence we have ohtained is sufficient and appropriate to provide a basis
for our audit opinlon.

Page | 2
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T Head Cffica
| Statutory Audit Report for 2019-20

Opinlon
| ‘5-':l Subject to our comments and obseratlon contained n part A B and € of the Audit Memorandum
| {HQ report and Branch reports ) enclosed herewlth, AND MNotes to Accounts, In our opinion and to
the best of our information and according to the explanallons given te us, the sald accounts
| together with the notes thercon give the Information requlred by the Banking Regulation Act, 19432
! {AACS) 2s well as Maharashtra Coop. Societies Act 1960, in the manner so requircd for the bank
i and glve a trus and foir wview in conformity with the accounting principles generally accepiad in

India:
{0 in the case of the Balance sheet, of the state of affairs of the Bank as at
i 31st March, 2020
l (i} in the ease of the Prafit 2nd Loss Accaunt of the profit for the year ended an that date; and
| {imi) in the case of the Cash Flow Statement, of cash flows for the year ended on that date,

! Report an Other Legal and Regulatory Matters

7. The Balance Sheet and the PFroflt and Lace Accuunt have been drawn up [n accordance with the
provislons of Section 22 of the Banking Repulation Act, 1949 {AACS}

Subjact to our comments and chservations sontainad in t_he Audit Report of even date we report

that:

ta) The Schedules miving the partlculars referred to in Rule 27 (3} of Maharashtra Co-operative
Soclulies Acl 1960 to the extent applicable are attacherd ta report,

{b) We have obtained all the informatlon and explanations which, to the best of our know!ledge and
bellef, were necessary for the purpose of our audit and have found them to be satisfactory;

{c] The transactions of the Pank, which have come o our notice, have been within the powers of

the Bank subject to our comments wherever made [nthe audit report;

n to us, there has been 1o material

{d} In our opinion and acecordlng te the [nformalion give
, : H lization of money dus to the bank;

tmpropricty or irregularity in the expenditure or in the rea

{a) The Balance Sheet and Profit and Less Account dralt with by this repart are in agrecment with
the boaoks of accaunt and the returns;

(f} In our pplnion, proper books of account as required by law hawve been kept by the Bank so far as

appears from our exgmination of those books;

() The refurns received from the branches of the Bank have becn found adequats for the purposes

of our aurlit;

In our opinion, the Balance Sheet (Re-casted) Profit and Loss Account (Re-casted) and Cash Flow Statement
comply with the aplicable Accounting Standards issued by The Institute of Chartered Accountants of India.

2019-20

Fur v H lapza By

Poan b e ool acbs

B

L finoe H dajco o T P ..-a-/'ﬂ."""
K b
Partner B et

FRN 104003W | M. No. 042039
Date : 24/09/2020

Place : Sangamner

UDIN : 20042039AAAAPR4932
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DISCLOSURE AS PER RBI GUIDELINES

IN TERMS OF RBI CIRCULAR - UBD CO BPD (PCB) CIR.NO.52/12.15; 001/2013-14
Dt. 25.03.2014 FOLLOWING ADDITIONAL DISCLOSURES ARE MADE

(Amt. in Lakhs)

Sr. No. Particulars 31-3-2020
1 Capital to Risk Asset Ratio (CRAR) 15.23%
Movement in CRAR 3007.38
i Opening Tie | & 11 153.84
ii) Addition Tie | & I 3161.22
iii) Closing Tie | & I 20745.09
iv) Total Risk Weighted Assets
2 Investments - In FDR
i) Book Value 5005.55
i) Market Value 5005.55
iii) Face Value 5005.55
Investments - In Govt. Sec.
i) Book Value 5881.19
ii) Market Value 6454.99
i) Face Value 5997.60
Composition of Non SLR Investments
No. Issuers Amount |Extent of below investment | Extent of unrated | Extent of unlisted
grade Securities Securities Securities
1 2 3 4 5 6
1 | PSUs -- -- -- --
2 | Fls - - -
3 | Public Sector Bank - - - -
4 | Mutual Funds 800.00
5 | Others 1276.47 | -- -- --
6 | Provision Held 240.00 | -- - --
towards - - -
Depreciation
Non- Performing Non SLR Investment
. Amount
Particulars (Rs. in Lakhs)
Opening Balance 300.00
Additions during the year since 1st April 0.00
Reduction during the above period 0.00
Closing Balance 300.00
Market Value as on 31-03-2020 60.00
Provision Required 240.00
Total Provisions held 240.00
3 Advances Against :
i) Real Easte & Construction Business, Housing 3265.38
4 Advances against shares & Debentures : 0.00
5 Advances to Directors, their relatives, companies, Firm in which
they are interested
i) Funds Based 1.44
i) Non Funds Based 0.00
6 Average Cost of Deposits 6.81%
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(Amt. in Lakhs)

Sr. No. Particulars 31-3-2020
7 N.P.A.s
i) Gross N.P.A.s 4.92%
i) Net N.P.A.s 1.69%
Movement in NPA's  Opening + Additions - Recovered
i) Gross NPA Amt. 786.19 + 3397.83 = 3149.17 1034.85
i) Net NPA Amt. 170.19 + 248.66 = 75.00 343.85
8 Profitability
i) Interest income as percentage to Working funds 9.16%
ii) Non-interest income as percentage to working funds 0.48%
iii) Operating profit as a percentage to working funds 1.94%
iv) Returns on Assets 0.59%
v) Business (Deposits + Advances) per employee 608.00
vi) Operating profit per employee 3.23
9 Provision made towards :
a) N.P.A. 75.00
b) Depreciation in investments 0.00
(c) Standard Assets 8.30
10 Provisions as on :
a) Towards BDDR 691.00
b) Towards Depreciation on Investments 10.02
c) Towards standard Assets (Contingent Prov.) 92.60
11 a) Foreign Currency Assets (if applicable) 0.00
b) Foreign Currency Liabilities (if applicable) 0.00
12 Payment of DICGC Insurance Premium 37.31
13 Penalty imposed by RBI 0.00
14 Restructured Accounts NIL
Particulars of Account Restructured
i SME Debt
Hﬁgzlr?g Restructuring | Other
Standard Number of Borrowers -- -- -
Advances Amount Outstanding Nil Nil Nil
Restructured | Sacrifice (Diminution in
the fair Value)
Sub Number of Borrowers - - -
Standard Amount Outstanding Nil Nil Nil
Advances Sacrifice (Diminution in
Restructured | the fair value)
Doubtful Number of Borrowers - - -
Advances Amount Outstanding Nil Nil Nil
Restructured | Sacrifice (Diminution in
the fair value)
Total Number of Borrowers - - --
Amount Outstanding Nil Nil Nil
Sacrifice (Diminution in
the fair value)
15 Fixed Assets - Valuation / Revaluation 830.43
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Annexure gRfIrg “ar”

Name of the Bank . The Sangamner Merchant's Co-op Bank Ltd.

dd A R TR Hefvew BI-aif. g for.

Address . Indira Gandhi Marg, P.B.No.13, Sangamner-422 605, Dist-Ahmednagar
= =T el A, dRe afaRT |, 93, FTEER - ¥R goy, . EEETR

Date of Registration & No./ Fiieul} fa-ie 7 . . 26/11/1965, ANR/BNK- 107

: : 18/08/1986 U.B.D. MH 500P
D No. of R.B.I. L IR A.p.a R
ate & No. o icence/ = : Ahmednagar, Nasik, Pune, Aurangabad, Thane, Beed, Usmanabad & Solapur District

;’;’Ig;g:"“o” JEHETR, Ifes, g, 3iRwmaTe, o, fis, SEHEIE 9 Wiengy forest
(Rs. In Lacs)
Item 31-3-2020
No. of Branches including H.O. AT ARaTe ST 1+8=9
Membership UG | Regular frafa 5490
Nominal BIEEIE] 505
Preferential IR 2731
Paid-Up Share Capital IHA HRTHISTA 813.59
Total Reserve & Tgur g | Statutory CRIRET 802.39
Other Funds gz At | Others = 2583.64
Total TRu 3386.03
Deposits 3g9 | Saving gd 3868.46
Current e, 1698.48
Fixed qadirear 27289.62
Others (Pigmy) fored} 9.95
Total Nl 32866.51
Loans & Advances ot Secured aroft 21003.37
Unsecured fFTarft 36.59
Total TqRUT 21039.96
Total % of priority Sector IR A 41.49%
Total % of Weaker Section i geF & 38.06%
Borrowing Odeldt ot | Dist. C.Co.Op. Bank fregr 747, 9 0.00
M.S.C. Bank I dF 0.00
Others Bank T T 0.00
LTD (Subordinate) fod qqa 3 g@Em 80.88
Total TRu 80.88
Investments W Dist. C.Co-Op. Bank fRicgr veg. & 1455.81
M.S.C. Bank I 6 1.16
SGL Govt. Securities IRBRY D 5881.19
Other Securities =T I 1425.11
Others Bank 3T qT 3549.93
Total URur 12313.20
Working Capital Tod Uisael 37067.21
Net Profit for the Year 91e], gt feas qwT 287.68
Overdues % AR THTOT 4.68%
Gross NPA% pIGRGAIAARCIL 4.92%
Net NPA% Ae .9, y= T 1.69%
Audit Classification Jifse aif A
Staff PR T TR WaH 65
Sub Staff Y T 24
Total Staff TRUT TTH 89
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