LONGRATULATIONS TEAM INDIA

on achieving the historic feat of winning 7 medals at the Olympics
All of you have made the nation proud

RIGHT TIME

RIGHT ACTION

Neeraj Chopra
(Track & Field Athlete)

Mirabai Chanu
(Weightitter)
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UhTehIT THTIT 4.68% 3.99% -0.69%
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FHIGR FHTHGTSAT oIl STHT shel! 3118 & TATH ST FHoiqR THTEGHT AT THesTeT 3178,

TGS e = Roie A . R el R T %% TSR R\ HEd A8 Bl dTe] vl STedid Rele=i w3 Hiel
R0 TG \9¢ BN 3%¢ TATEAl 3R, TYEAT Schdl AUTEEH f&d A& Uee AT SRt S Reie hiRIAT Gehe
chladld E"ﬁ |"|06('1 ZIEIE |°|‘CH{ nr |"1<"|"||C1 NEN ﬁ?’ﬁ 3:”% (‘N‘l‘c{ °h|{|"|| chloold c<"lll‘llil othQRFIWW@EﬁE
a-q dl{{‘EIH ®|°h('| l<||<$01\-‘<"|°|'1('1 "||'é|d C"'ll"ll {\:!)o&l (“"||°|'J|OOIHId| ﬁ'&ﬁ'ﬁr NEN C&’n*‘l ®|°h"| (""ll"ll |{®|d |Q(’1| 3:”% ¢|Iioé ®I°h‘5{|

THT S T T UTeshid fedrae © fofe toam o1t

Schehg AT T Shfee TTEhHT & HigAT=AT AT IS SR TS ABlolcb! STaT Teh TohHT HEA R TG
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fFEaTE TEar TRt ATM & 0T Tl HeeM o Srqett o a1 STffeh aid TadT IMer=ar a T Sk
TG 24 x 7 ATM 3T STTEH eIt AT 32T ATM = EaTd hivaTa STl

ATt ATM - HeIaTe! I & TREd HISHIS! Helferer STed. Hiedl THomeR sevnea formnef a2
TRATd. W ATM = quf oes Ffaren w1 fSaRiof Suersd T6d. 2 16 A& He foreneff, Her SRe=rdia wHar a
TRERTAE ARTRGRT=AT GATS! FeraTe! R &1 24 x 7 F1 QU ST T Fa 1+ TeeH A agfevard
ST SIS STTICT Sfohea Tel SIE ATM HalT 34 S1Ted.
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Transaction Limit ¥ 301 fohal STEER AL 918 Tohdl =ITe] h0ATHTS! G ST e SUaTd STTell 3112, 3TeT
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STATUTORY AUDITOR’S REPORT

(Under Section 31 of The Banking Regulation Act 1949 and 81 (1) (a) 81 (5B) & Rule 69 of
Maharashtra C operative Societies Act, 1960)

To

The Members,

The Sangamner Merchants’ Co-operative Bank Ltd.

Sangamner

Report on the Financial Statements

1. We have audited the accompanying financial statements of the “‘The Sangamner Merchant’s Co-

op. Bank Ltd. 'which comprise the Balance Sheet as at 31* March, 2021 and the Statement of
Profitand Loss and the cash flow statement for the year then ended and a summary of significant
accounting policies and other explanatory information. Incorporated in these financial
statements are the returns of all 8 branches and Head office audited by us.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with
Banking Regulation Act 1949 (AACS) and Maharashtra Co-op. Societies Act 1960. This
responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation of the financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
Opinion
6. Subject to our comments and observation contained in part A,B and C of the Audit Memorandum

(HO reportand Branch reports ) enclosed herewith, AND Notes to Accounts, In our opinion and to
the best of our information and according to the explanations given to us, the said accounts
together with the notes thereon give the information required by the Banking Regulation Act,
1949 (AACS) as well as Maharashtra Co-op. Societies Act 1960, in the manner so required for
the bank and give a true and fair view in conformity with the accounting principles generally
acceptedin India:

X
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(i) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31% March, 2021;

(ii) in the case of the Profit and Loss Account of the profit for the year ended on that date;
and

(i)  in the case of the Cash Flow Statement, of cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the
provisions of Section 29 of the Banking Regulation Act, 1949 (AACS)

8. Subject to our comments and observations contained in the Audit Report of even date we report
that:

(a) The Schedules giving the particulars referred to in Rule 27 (3) of Maharashtra Co- operative
Societies Act 1960 to the extent applicable are attached to report;

(b) We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of our audit and have found them to be
satisfactory;

(c) The transactions of the Bank, which have come to our notice, have been within the powers of
the Bank subject to our comments wherever made in the audit report;

(d) In our opinion and according to the information given to us, there has been no material
impropriety orirregularity in the expenditure or in the realization of money due to the bank;

(e) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement
with the books of account and the returns;

(f) Inouropinion, proper books of account as required by law have been kept by the Bank so far
as appears from our examination of those books;

(g) The returns received from the branches of the Bank have been found adequate for the
purposes of our audit;

9. In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement comply
with the applicable Accounting Standards issued by The Institute of Chartered Accountants of
India.

On the basis of Our Audit report attached & CAMEL rating annexed thereto, in view of circular of Honourable
Commissioner for Co-operation, Maharashtra state dated 20.03.2008 in respect of revised CAMELS rating system for
audit classification of The Sangamner Merchant’s Co-op. Bank Ltd., Sangamner we have given composite rating
‘A’ for F.Y. 2020-21.

For V H Jajoo & Company
Chartered Accountants

CA Vinod H Jajoo ne: ,4!: 5
Partner ‘?ﬁ\:\cﬁ?
FRN 104003W | M.No 042039 N SO
Date :04/07/2021

Place :Sangamner
UDIN: 21042039AAAALU6B256
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DISCLOSURE AS PER RBI GUIDELINES

IN TERMS OF RBI CIRCULAR - UBD CO BPD (PCB) CIR.NO.52/12.15; 001/2013-14

Dt. 25.03.2014 FOLLOWING ADDITIONAL DISCLOSURES ARE MADE

(Amt. in Lakhs)

Sr. No. Particulars 31-3-2021
1 Capital to Risk Asset Ratio (CRAR) 15.15%
Movement in CRAR
i Opening Tie | & Il 3161.22
ii) Addition Tie | & Il 294.90
i) Closing Tie | & 1l 3456.12
iv) Total Risk Weighted Assets 22790.39
2 Investments - In FDR
i) Book Value 4648.33
ii) Market Value 4648.33
iii) Face Value 4648.33
Investments - In Govt. Sec.
i) Book Value 8857.33
i) Market Value 9300.17
i) Face Value 8997.60
Composition of Non SLR Investments
No. Issuers Amount | Extent of below investment | Extent of unrated | Extent of unlisted
grade Securities Securities Securities
1 2 3 4 5 6
1 | PSUs - - - -
2 | Fls - - -
3 | Public Sector Bank -- -- -- --
4 | Mutual Funds 550.00
5 | Others 102647 | -- - -
6 | Provision Held 240.00 | -- - -
towards -- -- --
Depreciation
Non- Performing Non SLR Investment
. Amount
Particulars (Rs. in Lakhs)
Opening Balance 300.00
Additions during the year since 1st April 0.00
Reduction during the above period 0.00
Closing Balance 300.00
Market Value as on 31-03-2021 104.72
Provision Required 195.28
Total Provisions held 240.00
3 Advances Against :
i) Real Easte & Construction Business, Housing 3274.92
4 Advances against shares & Debentures : 0.00
5 Advances to Directors, their relatives, companies, Firm in which
they are interested
i) Funds Based 0.00
i) Non Funds Based 0.00
6 Average Cost of Deposits 6.56%

3
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(Amt. in Lakhs)

Sr. No. Particulars 31-3-2021
7 N.P.A.s
i) Gross N.P.A.s 6.27%
i) Net N.P.A.s 3.00%
Movement in NPA's  Opening + Additions - Recovered
i) Gross NPA Amt. 1034.85 + 1405.87 - 964.30 1476.42
ii) Net NPA Amt. 343.85 + 4385.78 - 100.00 682.63
8 Profitability
i) Interest income as percentage to Working funds 8.01%
i) Non-interest income as percentage to working funds 0.46%
iif) Operating profit as a percentage to working funds 1.49%
iv) Returns on Assets 0.54%
v) Business (Deposits + Advances) per employee 729.18
vi) Operating profit per employee 3.73
9 Provision made towards :
a) N.P.A. 100.00
b) Depreciation in investments 0.00
(c) Standard Assets 0.00
10 Provisions as on :
a) Towards BDDR 791.00
b) Towards Depreciation on Investments (IDR) 63.27
c) Towards standard Assets (Contingent Prov.) 92.60
11 a) Foreign Currency Assets (if applicable) 0.00
b) Foreign Currency Liabilities (if applicable) 0.00
12 Payment of DICGC Insurance Premium 47.81
13 Penalty imposed by RBI 0.00
14 Restructured Accounts NIL

Particulars of Account Restructured

Housin SME Debt
Loan ’ Restructuring | Other

Standard Number of Borrowers -- -- -
Advances Amount Outstanding Nil Nil Nil
Restructured | Sacrifice (Diminution in

the fair Value)
Sub Number of Borrowers -- -- -
Standard Amount Outstanding Nil Nil Nil
Advances Sacrifice (Diminution in
Restructured | the fair value)
Doubtful Number of Borrowers -- -- --
Advances Amount Outstanding Nil Nil Nil
Restructured | Sacrifice (Diminution in

the fair value)
Total Number of Borrowers - - --

Amount Outstanding Nil Nil Nil

Sacrifice (Diminution in

the fair value)

15 Fixed Assets - Valuation / Revaluation 820.15

3%
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Annexure gRfIrg “ar”

Name of the Bank : The Sangamner Merchant’s Co-op Bank Ltd.
6 TG f} TR Advey Br-3ifa. 9o fan.
Address . Indira Gandhi Marg, P.B.No.13, Sangamner-422 605, Dist-Ahmednagar
o $feRT wieh awf, dive afaw . 93, EER - 8212 §0y, 1. rgHETR
Date of Registration & No./ dieuf fa-ie a . : ?g;g)y/ 11332 Sl\éRISBI\N/Iﬁ 51 (%P
i?rti: d%c:il:r; of RB.I. Licence/ STflerm .67 2. : Ahmednagar, Nasik, Pune, Aurangabad, Thane, Beed, Usmanabad & Solapur District
Y IEASTR, AMAF, qUT, 3fiTmarg, o, §is, IWHERK g AR foregr
(Rs. In Lacs)
Item 31-3-2021
No. of Branches including H.O. TRITAIIE ARATe T 1+8=9
Membership [UNIG | Regular frafg 5566
Nominal BIGEIE] 810
Preferential g 3799
Paid-Up Share Capital A HRTHTSac 796.22
Total Reserve & TgUr IElg | Statutory Jenfes 875.12
Other Funds g 3R (et | Others g 2946.59
Total TRu 3821.71
Deposits 3g9 | Saving godq 4266.45
Current Te] 1567.11
Fixed Hacdrean 29668.47
Others (Pigmy) foreft 1.81
Total QRur 35503.84
Loans & Advances ot Secured arRuft 23543.08
Unsecured IERIGIRY] 16.86
Total el 23559.94
Total % of priority Sector ITHT & 52.19%
Total % of Weaker Section i geF & 17.72%
Borrowing gdaidl ®of | Dist. C.Co.Op. Bank forear 7ey. 96 1.34
M.S.C. Bank IS I 0.00
Others Bank AT T 348.88
LTD (Subordinate) fod g 39 g@m 80.88
Total TRu 431.10
Investments W Dist. C.Co-Op. Bank fregr 987, d 1410.07
M.S.C. Bank 5T I6 1.16
SGL Govt. Securities WRBRY AE 8857.33
Other Securities I A 1025.11
Others Bank 3T JhT 3238.46
Total TRur 14532.13
Working Capital W Hisad 40636.91
Net Profit for the Year 9Te], quten feas THT 302.52
Overdues % T THTOT 3.99%
Gross NPA% o7 o9, 9T, sEmr 6.27%
Net NPA% Ae w.4Y.T. yH 3.00%
Audit Classification aifse ot A
Staff PR 7 AR WaDH 61
Sub Staff [ TMH 20
Total Staff URUT ¥ 81
3R
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ATBECUAE (1Y I’ THTHeq)

Tareda Ta faum (Suwed) R WaerE 279 73109, 99 %. F. No. 2/23/R030-BOA-I f§.33/20/R0R0 =ATfor

%.RBI/R03%-33/29 DOR.STR.REC. ¥/22.0%.0%£/3032-3% f&.\6, T 03¢ THR =iElE -2R (TEifeged
T 2.00) FI@EaEt f€.02/03/30%0 T 32/04 /00 TSt SANTHIS A

(Interest on Interest) WXATAT (Refund) T&RH THOT I TSI T 32 & ATT =TT ThH %.%,%8,%3%/ - (TTffeh
a9 R030-R8 T T@RA T2.03/0% /R0 ASH Sloh=AT THSUHH! WTeATd STHT HvdTd 3T 3718,

3. SRS T89=h 3. RBI/R030-32/2&/DOR No. BP.BC/3/22.0%.0%4/R0R0-32 f&.& 317 030 FAR
T FHSIGRAT AREINEH SR el ST RITHR 0% el Tds WH %.3,%¥8,%¢, 323 (Retege™ %9 3 2.0)
AT TS TS, THUT TSGR TEAT Yo ST THUT STERTE sl A0 WA (FHSISTS S52) .0%,8%,43,23%

3R, (BTHE T THR WIGTGHHT)
Format for disclosures to be made in the quarters ending March 31,2021
Type of Borrower (A) (B) (C) (D) (E)
Number of accounts exposure to Of (B), aggregate | Additional funding Increase in
where resolution plan accounts amount of debt | sanctioned,if any, provisions on
has been inplemented mentioned at (A) |that was converted | including between account of the
under this window before into other invocation of the plan|  implementation of the
implementation of securities and implemnetation resolution plan
the plan
Personal Loans 55 919.44 932.50 0.00 93.25
Corporate persons* 2 544.86 537.30 0.00 53.73
Of which ,MSMEs 0 0.00 0.00 0.00 0.00
Others 0 0.00 0.00 0.00 0.00
Total 57 1464.30 1469.80 0.00 146.98

* As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016.
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