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ABECUAR (AT HTH NehTHed )
HT. ST G091 %. RBI/R020-3% /26 /DOR No. BPBC/3/3%.0%.0%4/3030-32 f&.&,31M< 3030 TR
As per RBI Guidelines vide circular dated 06/08/2020, we have provided Resolution Framework for COVID-19
related stressed loan accounts as under-

Reporting for Half-year end September 2021 (rs. in Lakh)
Exposure to Exposure to
accpunts Of (A), Of (A) Of (A) accpunts
classified as aggrega amou amount CIg?SIF:jedSS
Standard te debt nt paid by | > nig ‘3; 28
Type of _conlsequegtt_to that writte the to imqple-
Borrower m:p emeln ta' N slipped noff | borrowe | mentation
p|§nr?ssolsjitl%:, to NPA | during rs of resolution
s ot e and during the during | plan - Position
of the previous the half- | half- | the half- | as at the end
half-year (A) year year year of half-year
Personal Loans 939.63 213.12 0.00 289.01 437.50
Corporate
Personck 544.85 0.00 0.00 62.11 482.74
Of which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 1484.48 213.12 0.00 351.12 920.23
Reporting Half year end for March 2022 (Rs. in Lakh)
Exposure to Exposure to
Iaccgkunts Of (A), | Of (A) Of (A) Iacc_(]Jrur:jts
Standard te debt nt paid by | > nig 3; ”
Type of _conlseque?tt_to that writte the to imqple-
Borrower In;p emeln ? 7| slipped noff | borrowe | mantation
p|§nr?sgolsjitlic:; to NPA | during rs of resolution
a5 at the end during the during | plan - Position
of the previous the half- half- the half- | as at the end
half-year (A) year year year of half-year
Personal Loans 437.50 2.12 0.00 121.14 314.24
Corparaie 482.74 0.00| 0.00 79.86 402.88
Persons
Of which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 920.24 2.12 0.00 200.99 717.12
32
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STATUTORY AUDITOR’S REPORT

(Under Section 31 of The Banking Regulation Act 1949 and 81 (1) (a) 81 (5B) & Rule 69 of
Maharashtra C operative Societies Act, 1960)

To

The Members,

The Sangamner Merchants’ Co-operative Bank Ltd.

Sangamner

Report on the Financial Statements

{l We have audited the accompanying financial statements of the ‘'The Sangamner Merchant's Co-

op. Bank Ltd. 'which comprise the Balance Sheet as at 31" March, 2022 and the Statement of
Prafit and Loss and the cash flow statement for the year then ended and a summary of significant
accounting policies and other explanatory information. Incorporated in these financial
statements are the returns of all 8 branches and Head office audited by us.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with
Banking Regulation Act 1949 (AACS) and Maharashtra Co-op. Societies Act 1960. This
responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation of the financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
Opinion
6. Subject to our comments and observation contained in partA,B and C of the Audit Memorandum

(HO report and Branch reports ) enclosed herewith, AND Notes to Accounts, In our opinion and to
the best of our information and according to the explanations given to us, the said accounts
together with the notes thereon give the information required by the Banking Regulation Act,
1949 (AACS) as well as Maharashtra Co-op. Societies Act 1960, in the manner so required for
the bank and give a true and fair view in conformity with the accounting principles generally
acceptedin India:

EE]
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(i) inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31" March, 2022;

(i) in the case of the Profit and Loss Account of the profit for the year ended on that date;
and

(iii)  inthe case of the Cash Flow Statement, of cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Matters

T The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the
provisions of Section 29 of the Banking Regulation Act, 1949 (AACS)

8. Subject to our comments and observations contained in the Audit Report of even date we report
that:

(a) The Schedules giving the particulars referred to in Rule 27 (3) of Maharashtra Co- operative
Societies Act 1960 to the extent applicable are attached to report;

(b) We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of our audit and have found them fo be
satisfactory;

(c) The transactions of the Bank, which have come to our notice, have been within the powers of
the Bank subject to our comments wherever made in the audit report;

(d) In our opinion and according to the information given to us, there has been no material
impropriety or irregularity in the expenditure orin the realization of money due to the bank;

(e) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement
with the books of account and the returns;

(f) Inouropinion, proper books of account as required by law have been kept by the Bank so far
as appears from our examination of those books;

(g) The returns received from the branches of the Bank have been found adequate for the
purposes of our audit;

9. In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement comply
with the applicable Accounting Standards issued by The Institute of Chartered Accountants of
India.

On the basis of Our Audit report attached & CAMEL rating annexed thereto, in view of circular of Honourable
Commissioner for Co-operation, Maharashtra state dated 20.03.2008 in respect of revised CAMELS rating system for
audit classification of The Sangamner Merchant’s Co-op. Bank Ltd., Sangamner we have given composite rating
‘A’ for F.Y. 2021-22.

For Birarj & Kylkarni

Partner
FRN 0116559W | M.No 165613
Date :27/06/2022

Place :Sangamner

UDIN: 22165613ALSBAU48B1
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Annexure gffre “31”

Name of the Bank . The Sangamner Merchant’s Co-op Bank Lid.

g Hig 2 R geey SI-aiy, § fo.

Address : Indira Gandhi Marg, P.B.No.13, Sangamner-422 605, Dist-Ahmednagar
o $feRy et 9, oRe a@fEw F. 93, WIER - ¥R oy, . IEHETR

Date of Registration & No./ Figeft fé=ie @ . © 26/11/1965, ANR/BNK- 107

Date & No. of RBI Li | aRdtaTr g i - 168/08/1986 U.B.D. MH 500P
s i e pER » Ahmednagar, Nasik, Pune, Aurangabad, Thane, Beed, Usmanabad & Solapur District

:;“;;‘:‘3“0” GG, e, YO, FiTaTe, 3, ds, SIS @ BTy foregr
(Rs. In Lacs)
Item 31-3-2022
No. of Branches including H.O. qEATARIE STTe! HedT 1+8=9
Membership #YWEW | Regular Frafie 5602
Nominal ATHHTH 810
Preferential mgrg 3799
Paid-Up Share Capital U UTTHIETA 775.35
Total Reserve & UgRur ¥rdia | Statutory i 952.06
Other Funds gzax et | Others 3 T 3025.14
Total had 3977.20
Deposits &g | Saving EER] 4887.69
Current Hlef, 1516.01
Fixed Hecien 31449.89
Others (Pigmy) formft 1.14
Total T 37854.73
Loans & Advances @ | Secured aoft 23842.97
Unsecured famreroft 13.77
Total THor 23856.74
Total % of priority Sector IMEHH A 56.15%
Total % of Weaker Section qdd U 87 16.09%
Borrowing Haolel &9 | Dist. C.Co.Op. Bank foreer 7tg. d& 0.00
M.S.C. Bank Iy dd 0.00
Others Bank = dET 0.00
LTD (Subordinate) fad Hqga 3@ g9 80.88
Total E) 80.88
Investments UGERCE Dist. C.Co-Op. Bank forerr wea, d& 1503.54
M.S.C. Bank o & 1.16
SGL Gowt. Securities THN A 9233.37
Other Securities = A 797.83
Others Bank = qar 4713.90
Total QRuT 16249.60
Working Capital wWed uisgd 42846.05
Net Profit for the Year =1e], avfen feas Jw 540.01
Overdues % ERETER T THTOT 3.56%
Gross NPA% 71 .0, Femr 4.73%
Net NPA% 72 g4t wHmor 0.63%
Audit Classification ifge af A
Staff aifirerlt 7 5% Qe 61
Sub Staff g ¥H 20
Total Staff TRUT TTH 81
EL
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DISCLOSURE AS PER RBI GUIDELINES

IN TERMS OF RBI CIRCULAR - UBD CO BPD (PCB) CIR.NO.52/12.15; 001/2013-14

Dt. 25.03.2014 FOLLOWING ADDITIONAL DISCLOSURES ARE MADE (Amt. in Lakhs)
Sr. No. Particulars 31-3-2022
1 Capital to Risk Asset Ratio (CRAR) 16.28%
Movement in CRAR
i Opening Tie | &I 3456.12
ii) Addition Tie | & 1| 294.83
iii) Closing Tie | &Il 3750.95
iv) Total Risk Weighted Assets 23035.57
2 Investments - In FDR
i) Book Value 6217.24
ii) Market Value 6217.24
iii) Face Value 6217.24
Investments - In Govt. Sec.
i) Book Value 9233.37
i) Market Value 9423.67
iii) Face Value 9397.60

Composition of Non SLR Investments

No. Issuers Amount |Extent of below investment| Extent of unrated | Extent of unlisted
grade Securities Securities Securities
1 2 3 4 5 6
1 | PSUs -- -- -- --
2 | Fls - -- --
3 | Public Sector Bank - - - -
4 | Mutual Funds 550.00
5 | Others 24763 | - -- --
6 | Provision Held 0.00 - - -
towards -- - -
Depreciation

Non- Performing Non SLR Investment

Amount

Particulars (Rs. in Lakhs)
Opening Balance 300.00
Additions during the year since 1st April 0.00
Reduction during the above period 300.00
Closing Balance 0.00
Market Value as on 31-03-2022 0.00
Provision Required 0.00
Total Provisions held 0.00
) Advances Against :
i) Real Eastate & Construction Business, Housing 3230.87
4 Advances against shares & Debentures : 0.00
5 Advances to Directors, their relatives, companies, Firm in which
they are interested
i) Funds Based 0.00
ii) Non Funds Based 0.00
6 Average Cost of Deposits 5.67%
29
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(Amt. in Lakhs)

Sr. No. Particulars 31-3-2022
7 N.P.A.s
i) Gross N.PA.s 4.73%
ii) Net N.P.A.s 0.63%
Movement in NPA's  Opening + Additions - Recovered
i) Gross NPA Amt. 1476.42 + 6475.70 - 6824.25 1127.87
ii) Net NPA Amt. 682.63 + 0.00 - 53765 144 .98
8 Profitability
i) Interest income as percentage to Working funds 7.78%
i) Naon-interest income as percentage to working funds 0.46%
iii) Operating profit as a percentage to working funds 2.06%
iv) Returns on Assets 1.19%
v) Business (Deposits + Advances) per employee 882.82
vi) Operating profit per employee 7.20
9 Provision made towards :
a) N.PA. 113,35
b) Depreciation on investments 33.02
(c) Standard Assets 1.70
10 Provisions as on :
a) Towards BDDR 980.60
b) Towards Depreciation on Investments (IDR) 63.37
c) Towards standard Assets (Contingent Prov.) 94.30
11 a) Foreign Currency Assets (if applicable) 0.00
b) Foreign Currency Liabilities (if applicable) 0.00
12 Payment of DICGC Insurance Premium 50.92
13 Penalty imposed by RBI 0.00
14 Restructured Accounts NIL
Particulars of Account Restructured
i SME Debt
Hﬁgzl:g Restructuring Other
Standard Number of Borrowers -- - -
Advances Amount Outstanding Nil Nil Nil
Restructured | Sacrifice (Diminution in
the fair Value)
Sub Number of Borrowers -- -- -
Standard Amount Outstanding Nil Nil Nil
Advances Sacrifice (Diminution in
Restructured | the fair value)
Doubtful Number of Borrowers -- - -
Advances Amount Outstanding Nil Nil Nil
Restructured | Sacrifice (Diminution in
the fair value)
Total Number of Borrowers -- - -
Amount Outstanding Nil Nil Nil
Sacrifice (Diminution in
the fair value)
15 Fixed Assets - Valuation / Revaluation 810.90

3¢
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Form A
Form of Balance Sheet
Balance Sheet of The Sangamner Merchant's Co-Operative Bank Ltd, Sangamner
Balance as on 31st March 2022

Schedule As on 31-3-2022 As on 31-3-2021
(Current year) (Previous year)
Capital and Liabilities
Capital l 7,75,35,200.00 7,96,21,700.00
Reserves and Surplus 2 45,17,31,424 38 41,24,50,250.57
Deposits 3 378,54,73,234.79 355,03,84,329.59
Borrowings 4 80,88,000.00 431,10,314.76
Other liabilities and provisions 5 17,85,88,613.22 17,19.93,688.01
Total 450,14,16,472.39 425,75,60,282.93
Assets
Cash and balances with 6 11,76.97,869.20 14,12,18,299.80
Reserve Bank of India
Balance with banks and 7 9,75,66,109.71 4,99,67,680.59
money at call and short notice
Investments 8 162,49,60,310.00 145,32,13,008.00
Advances 9 238,56,74,216.55 235.,59,93,790.04
Fixed Assets 10 11,10,89,712.00 11,61,75,794.00
Other Assets 11 16,44,28,254.93 14,09,91,710.50
Total 450,14,16,472.39 425,75,60,282.93
Contingent liabilitics 12 29,67.251.15 24,99.879.13
Bills for collection 0.00 0.00

Checked and found correct subject to our Audit Report of Even date

M/s. Birari & Kulkarni Jeetendra K. Lahoti & Associates
Chartered Accountants (FRN 116559W) Chartered Accountants (FRN 118401W)
CA Rohan S.Kulkarni Partner (M. No. 165613) CA Jeetendra K. Lahoti (M.No.104245)
Statutory Auditor's Nashik Concurrent Auditor ,Sangamner

Date : 27/06/2022 Date : 13/06/2022
UDIN:22165613ALSBAU4881 UDIN:22104245ALTAFERR31

For The Sangamner Merchant's Co-Op.Bank Ltd, Sangamner
Vijay D.Bajaj CA Sanjay S. Rathi Santosh M. Karwa Dilipkumar M.Parakh
Acting CEO Director Vice Chairman Chairman
ERS
ATM TS BEeITE HIGEd ST app(SMePAY) 196 a1 Tsiiehea YRIq SIS @ik F1S block F& =11,




fe TR w=feq =l -2aiuifeeg o fo.

www.smbank.in

Schedule 1 — Capital

As on 31-3-2022 Ason 31-3-2021
(Current year) (Previous year)
I For Other Banks Authorised Capital 10,00,00,000.00 10,00,00,000.00
( 10 Lakh shares of Rs.100each)
Issued Capital 7,71,54,400.00 7,92,40,900.00
( 771544 shares of Rs.100each)
Subscribed Capital 7,71,54,400.00 -
( 771544 shares of Rs.100each)
Called-up Capital 7,71,54,400.00 --
( 771544 shares of Rs.100each)
Less: Calls unpaid - -
Add: Forfeited shares — -
Preferential Share Authorised Capital
( 2 Lakh shares of Rs.100 each) 2,00,00,000.00 2,00,00,000.00
Issued Capital
( 3808 shares of Rs.100 each) 3.80,800.00 3,80,800.00
Subscribed Capital
( 3808 shares of Rs.100 each) 3,80,800.00 --
Called-up Capital
( 3808 shares of Rs.100 each) 3.80,800.00 -
Less: Calls unpaid - -
Add: Forfeited shares - -
7,75,35,200.00 7,96,21,700.00
Schedule 2 - Reserves and Surplus
As on 31-3-2022 Ason 31-3-2021
(Current year) (Previous year)
| Statutory Reserves 9,52,05,781.00 8,75,12,426.00
Opening Balance 8,75,12,426.00 8,02,38,525.90
Additionsduring the year 76,93,355.00 72,73,900.10
Deductions during the year - -
11 Capital Reserves -- --
Opening Balance - --
Additions during the year -- --
Deductions during the year -- -
11 | Share Premium -- --
Opening Balance -- --
Additions during the year - --
Deductions during the year -- --
IV | Revenue and Other Reserves 30,25,14,673.50 29,46,58,901.64
Opening Balance 29.46,58,901.64 25,83,64,727.14
Additions during the year 3,50,29.914.86 3,84,28,062.50
Deductions during the year 2,71,74,143.00 21,33,888.00
\Y Balance in Profit and Loss Account 5,40,10,969.88 3,02,78,922.93
Total (I, IL IIL, IV and V) 45,17,31,424.38 41,24,50,250.57
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Schedule 3 — Deposits

As on 31-3-2022 As on 31-322021
(Current year) (Previous year)
A.l. | Demanddeposits
(i) From banks - -
(ii) From others 27,37,93,176.35 26,33,72,561.54
1 Savings Bank Deposits 36,65,76,719.69 31,99,83,837.10
11 Term Deposits - -
(1) From banks - -
(ii) From others 314,51,03,338.75 296,70,27,930.95
Total (1, 1I and [1I) 378,54,73,234.79 355,03,84,329.59
B (i) Deposits of branches in India 378.54,73,234.79 355,03,84.329.59
(ii) Deposits of branches outside India -~ -
Total 378,54,73,234.79 355,03,84,329.59
Schedule 4 — Borrowings
As on 31-3-2022 As on 31-3-2021
(Current year) (Previous year)
I Borrowings in India
(a) Reserve Bank of India -- --
(b) Other banks - 3,50,22,314.76
(c) Other institutions and agencies 80,88,000.00 80,88,000.00
I Borrowingsoutside India 5 oF
Total (T and II) 80,88,000.00 4,31,10,314.76
Secured borrowingsincluded in I and IT above -
Rs.0.00
Schedule 5 - Other Liabilities and Provisions
As on 31-3-2022 As on 31-3-2021
(Current year) (Previous year)
| Bills payable -- -
i Inter-office adjustment (net) o iz
111 Interestaccrued 14,58,66,681.36 12,55,75,828.21
v Others (including provisions) * Sheet No.| Encl 3,27,21,931.86 4,64,17,859.80
Total 17,85,88,613.22 17,19,93,688.01

%%
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Schedule 6 - Cash and Balances with Reserve Bank of India

As on 31-3-2022
(Current year)

As on 31-3-2021
(Previous year)

Cash in hand (including foreign currency
notes)

11,76,97,869.20

14,12,18,299.80

11

Balances with Reserve Bank of India

(i) in Current Account

(ii) in Other Accounts

Total (I and II)

11,76,97,869.20

14,12,18,299.80

Schedule 7 - Balances with Banks and Money at Call and Short Notice

As on 31-3-2022
(Current year)

As on 31-3-2021
(Previous year)

In India

(i) Balances with banks

(a) in Current Accounts

9,75,66,100.71

4,99,67,680.59

(b) in Other Deposit Accounts

(i) Money at call and short notice

(a) with banks

(b) with other institutions

Total (i and ii)

I

Outside India

(i) in Current Accounts

(ii) in Other Deposit Accounts

(iii) Money at call and short notice

Total (i, ii and iii)

Grand Total (I and II)

9,75,66,109.71

4,99,67,680.59

¥R
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Schedule 8 — Investments

As on 31-3-2022

(Current year)

As on 31-3-2021

(Previous year)

Investmentsin India in

(1) GovernmentSecurities

92.33,36,789.00

88,57,32,935.00

(ii) Other approved securities

1,36,000.00

1,36,000.00

(iii) Shares
(iv) Debentures and Bonds 2,47,63,050.00 4,75,11,000.00
(v) Subsidiaries and/or joint ventures -- -
(vi) Others (to be specified) Liquid Funds 5,50,00,000.00 5.,50,00,000.00
FD With Other Bank 62,17,24,471.00 46,48,33,073.00
Total 162,49,60,310.00 145,32,13,008.00

11 Investments outside India in

(i) Governmentsecurities (includinglocal 2 =

authorities)
(ii) Subsidiariesand/or joint ventures abroad - =
(iii) Others investments(to be specified) -- o=
Total -= —
Grand Total (I and 1IT) 162,49,60,310.00 145,32,13,008.00

Schedule 9 — Advances

As on 31-3-2022

As on 31-322021

(Current year) (Previous year)
A. (i) Bills purchased and discounted -- --
(i1)Cash credits, overdrafts and loans 162,66,21,749.06 155,87,03,241.33
repayable on demand
(iii) Term loans 75,90,52,467.49 79,72,90,548.71
Total 238,56,74,216.55 235,59,93,790.04
B. (i) Secured by tangible assets 238,42,97,057.10 235.43,07,991.42
(ii)Covered by Bank/Government
Guarantees
(iii)Unsecured 13,77.159.45 16,85,798.62
Total 238,56,74,216.55 235,59,93,790.04
[ Advances in India
(1)Priority Sectors 139.80,22,000.00 117.24,50,000.00
(ii) Public Sector -- -
(1ii)Banks -- --
(iv)Others 98,76,52,216.55 118,35,43,790.04
Total 238.,56,74,216.55 235,59,93,790.04
C.II.| Advances outsideIndia

(i)Due from banks

(ii)Due from others

(a) Bills purchased and discounted

(b) Syndicated loans

(¢) Others

Total

Grand Total (C.I and II)

238,56,74,216.55

235,59,93,790.04

%3
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Schedule 10 - Fixed Assets

As on 31-3-2022 As on 31-3-2021
(Current year) (Previous year)
I | Premises
At cost as on 31st March of the preceding year (WDV) 8,90,90,566.00 9,04,52,538.00
Additions duringthe year 1,64,000.00 7,73,291.00
Deductions during the year 0.00 0.00
Depreciation to date 17.42,556.00 21,35,263.00
Total (I) 8,75,12,010.00 8,90,90,566.00
I1 | Other Fixed Assets (including furniture and fixtures)
At cost as on 3 1st March of the preceding year 2,70,85,228.00 2,99,94,245.00
Additions during the year 6.40,246.00 23,65,702.50
Deductions during the year 0.00 0.00
Depreciation to date 41.47,772.00 52,74,719.50
Total (IT) 2,35,77,702.00 2,70,85,228.00
Total (I and IT) 11,10,89,712.00 11,61,75,794.00
Schedule 11 - Other Assets
As on 31-3-2022 As on 31-3-2021
(Currentyear) (Previous year)
I | Inter-office adjustments(net) 5 -
IT | Interestaccrued 15,63,97.944.95 13,25,70,002.59
IIT | Tax paid in advance/tax deducted at source - --
IV | Stationery and stamps 5,31,674.33 3,97.822.31
V | Non-bankingassets acquired in satisfaction of claims o =
VI | Others * Sheet No.-2 Encl 74,98,635.65 80,23,885.60
Total 16,44,28,254.93 14,09,91,710.50

* In case there is any unadjusted balance of loss the same may be shown under this item

with appropriate foot-note.

8Y
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Schedule 12 - Contingent Liabilities

As on 31-3-2022 As on 31-3-2021
(Current year) (Previous year)
I | Claims against the bank not acknowledged - -
as debts
IT | Liability for partly paid investments -- --
I1I | Liability on account of outstanding forward -- --
exchange contracts
IV | Guarantees given on behalf of constituents
(a) In India 10,43,850.00 7.21,100.00
(b) Outside India - -
V | Acceptances, endorsementsand other - i
obligations
VI | Other items for which the bank is
contingently liable 19,23,401.15 17,78,779.13
Total 29,67,251.15 24,99,879.13

Form A
Form of Balance Sheet

Balance Sheet of The Sangamner Merchant's Co-Operative Bank Ltd, Sangamner

Balance as on 31st March 2022

Schedule 11 - Other Assets (VI) Sheet No.02 - Others

Sr.No. Purticular 31-03-2022 31-03-2021
1 STOCK OF STATIONERY 5,31.674.33 3,97,822.31
2 SALARY ADVANCE 50,000.00 -
3 ADVANCE PROFESSION TAX A/C 36,920.00 37,520.00
4 TDS RECEIVABLE A/C 65,462.29 60,232.00
5 OTHER ASSETS A/C 78,119.00 78,119.00
6 MISLENEOUS ADVANCES 8,12,100.00 6,22,849.80
7 INCOME TAX REFUND RECEIVABLE A/C 38,82,050.00 44,61,270.00
8 INCOME TAX DEMAND A/C 2,04.160.00 2,04,160.00
9 SGST PAYABLE 34,993 .38 -
10 LEGAL CHARGES RECEIVABLE 13,10,160.00 15,41,577.20
11 PREPAID EXPENSES 9,93,974.98 9,72,267.85
12 STOCK OF STAMPS 30,200.00 42,300.00
13 SGST RECEIVABLE - 3,093.75
14 TCS RECEIVABLE A/C 496.00 496.00

TOTAL 80,30,309.98 84,21,707.91

'
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Form A
Form of Balance Sheet

Balance as on 31st March 2022
Schedule 5 - Other Liabilities and Provisions (1V)
Sheet No.1 - Others (including provisions)

Balance Sheet of The Sangamner Merchant's Co-Operative Bank Ltd, Sangamner

Sr.No. Purticular 31-03-2022 31-03-2021
1 HIRE PURCHASE DEPOSIT 54,000.00 33,000.00
2 PAY ORDER A/C 52,431.00 48,483.00
3 REBATE PAYABLE 78,93,118.00 66,56,631.00
4 SUNDRY CREDITORS 95,21,039.00 18,31.850.72
5 SUSPENSE ACCOUNT 5,04,034.36 6,23,680.36
6 PROFESSION TAX PAYABLE 15,350.00 15,500.00
7 PROVIDEND FUND PAYABLE 3,09,784.00 2,92,742.00
8 INSURANCE PAYABLE 57,850.00 61,708.00
9 UNCLAIMED BILLS PAYABLE 11,65,521.28 43,50,094.15
10 TDS PAYABLE ON
A TDS ON PAYABLE TO CONTRACTOR 13,382.00 11,846.00
B TDS ON CASH WITHDRAWAL 2,53,016.00 1,55,609.00
C TDS ON RENT 41,737.00 26,946.00
D TDS PAYABLE ON SALARY (STAFF) 1,09,500.00 90,019.00
E TDS ON FEES FOR PROFESSIONAL 1,22,843.50 87,319.00
F TDS PAYABLE ON FDR INTEREST 20,26,750.00 21,13,029.00
TOTAL 25,67,228.50 24,84,768.00
11 AUDIT FEE PAYABLE 9,95,650.00 10,33,800.00
12 EX-GRATIA PAYABLE 29,85,232.00 27,61,395.00
13 ENTRANCE FEE
A ENTRANCE FEE 600.00 350.00
B PREFERENTIAL SHARE CAPITAL 0.00 9,225.00
TOTAL 600.00 9,575.00
14 SHARE SUSPENSE 25.,000.00 14,000.00
15 SHARE SUSPENSE (PREFERENTIAL) 4.550.00 36,900.00
16 GIFTBONDA/C 6.67,000.00 6,72,000.00
17 GST PAYABLE
A C GST PAYABLE 34,793.46 2,95.814.05
B S GST PAYABLE 0.00 2,62,518.28
TOTAL 34,793.46 5,58,332.33
18 LEGALE CHARGE PAYABLE 13,10,160.00 15,41,577.20
19 DBNR 13,87,784.00 23,79.270.00
20 DIVIDEND PAYABLE 12% 2,67,408.00 2.72.047.00
21 PREFERENTIAL SHARE DIVIDEND PAYABLE 12% 0.00 16,904.00
22 SALARY ALLOWESE PAYABLE 0.00 5,00,000.00
23 LOAN CREDIT BALANCE 26,67,058.74 1,99,09,767.04
24 POS TRN ACCOUNT 300.00 0.00
25 UPI -UNIFIED PAYMENT INTERFACE 5,993.00 0.00
26 THE SARASWAT CO-OP BANK C/A NASHIK 801.52 0.00
27 OTS SUSPENSE 2,29,245.00 2.,79.245.00
28 INTEREST SUSPENSE 0.00 34,590.00
TOTAL 3,01,19,309.90 4,64,17,859.80
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Form B

The Sangamner Merchant's Co-op Bank, Sangamner
Form of Profit and Loss Account for the year ended on
31st March 2022

Schedule Year ended on Year ended on
As on 31-3-2022 Ason 31-3-2021
(Currentyear) (Previous year)
I | Income
Interest earned 13 47,76,00,959.85 47,10,21,614.39
Other income 14 1,98,24,626.28 1,88,84,358.51
Total 49,74,25,586.13 48,99,05,972.90
IT | Expenditure
Interest expended 15 30,83,10,885.07 33,91,18,525.99
Operating expenses 16 12,20,10,844.25 10,36,79,962.04
Provisions and contingencies 1,31,02,955.86 1,68.55.749.00
*Sheet No 3
Total 44,34,24,685.18 45,96,54,237.03
IIT| Profit/Loss
Net profit/loss(-) for the year 5,40,00,900.95 3,02,51,735.87
Profit/loss(-) brought forward - -
Total 5,40,00,900.95 3,02,51,735.87
IV| Appropriations

Transfer to statutory reserves

75,69,731.00

Transfer to other reserves

1,38,80,919.00

Transfer to Government/ - 88,18,204.00
proposed dividend - -
Balance carried over to B/S - 10,068.93

Checked and found correct subject to our Audit Report of Even date

M/s.Birari & Kulkarni

Chartered Accountants (FRN 116559W)

CA Rohan S.Kulkarni Partner (M. No. 165613)

Statutory Auditor's Nashik

Date : 27/06/2022

UDIN:22165613ALSBAU4881

Jeetendra K. Lahoti & Associates
Chartered Accountants (FRN 118401W)
CA Jeetendra K. Lahoti (M.No.104245)
Concurrent Auditor ,Sangamner

Date : 13/06/2022

UDIN:22104245ALTAFESR31

For The Sangamner Merchant's Co-Op.Bank Ltd, Sangamner

Vijay D.Bajaj
Acting CEO

CA Sanjay S. Rathi
Director

Santosh M. Karwa
Vice Chairman

¥\9

Dilipkumar M.Parakh

Chairman
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Schedule 13 - Interest Earned

Year ended on

Year ended on

As on 31-3-2022
(Current year)

As on 31-3-2021
(Previous year)

Interest/discount on advances/bills

27,55,93,580.91

25,90,43,360.18

11 Income on investments 9.42.74 809.94 9,81,97,713.21
m Interest on balances with Reserve Bank of
India and other inter-bank funds 10,77,32,569.00 11,37,80,541.00
v Others - -
Total 47,76,00,959.85 47,10,21,614.39
Schedule 14 - Other Income
Year ended on Year ended on
As on 31-3-2022 As on 31-3-2021
(Current year) (Previous year)
| Commission, exchange and brokerage 1,06,59,949.11 70,30,078.29
II Profit on sale of investments 8.93,000.00 43,35,000.00
Less: Loss on sale of investments - -
1 Profit on revaluation of investments - -
Less: Loss on revaluation of investments - -
v Profit on sale of land, buildings and other assets - -
Less: Loss on sale of land, buildings and other assets - -
vV Profit on exchange transactions - -
Less: Loss on exchange transactions - -
VI Income earned by way of dividends, etc. 13,500.00 -
from subsidiaries/companies and/or joint
ventures abroad/in India
VI Miscellaneous Income * Sheet 4 82,58,177.17 75.19,280.22
Total 1,98,24,626.28 1,88,84,358.51

Note: Under items 11 to V loss figures shall be shown in brackets

Schedule 15 - Interest Expended

Year ended on

Year ended on

As on 31-3-2022
(Current year)

As on 31-3-2021
(Previous year)

I Intereston deposits 19,75,33,972.83 22.30,26.050.23
I | Intereston Reserve Bankof India/Inter-bank
borrowings 11,07,76,912.24 11,60,92,475.76
I | Others
Total 30,83,10,885.07 33,91,18,525.99
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Schedule 16 - Operating Expenses

Year ended on Year ended on

As on 31-3-2022 As on 31-3-2021

(Current year) (Previous year)
I | Payments to and provisions for employees 2,92,43,891.00 2,85,25,345.00
II | Rent, taxesand lighting 62,43,039.20 59,06,116.72
III | Printing and stationery 6.10,864.06 5,52.658.03
IV | Advertisement and publicity 9,61,179.59 2,07,070.70
V | Depreciation on bank’s property 57.26,328.00 70,28,671.50
VI | Director’s fees, allowances and expenses 13,359.00 -
VII| Auditors’ fees and expenses(including branch auditors) 13.02,615.48 12,01,264.00
VIII| Law charges 7,63,027.21 9,60,152.60
[X | Postages, Telegrams, Telephones,etc. 4,08,421.44 5,29,582.28
X | Repairs and maintenance 70,01,283.26 36,86,179.14

XI | Insurance

Deposit Insurance (DICGC) 47,03,441.00 42.,72,209.00
Bank Insurance (Indemnity) 3.30,657.00 23,149.00
X1I| Other expenditure™ Sheet No.5 6,47,02,738.01 5,07,87,564.07
Total 12,20,10,844.25 10,36,79,962.04

Form of Profit and Loss Account for the year ended on 31st March 2022 Expenditure (IT)

Form B

The Sangamner Merchant's Co-Operative Bank Ltd, Sangamner

Sheet No 3 - Provisions and contingencies

Sr.No. Purticular 31.03.2022 31.03.2021
1 Bad And Doubtful Reserve 1,13,34,740.78 1,00,00,000.00
2 Contingency Against std Assets Provision 1,70,271.08 -
3 Investment Depreciation Reserve (IDR) - 53,35,000.00
4 Special Reserve Fund (1 T) 15,97,944.00 15,20,749.00
TOTAL 1,31,02,955.86 1,68,55,749.00

Tetet foam wa 3Fa AT, . 3for o feam % AR 2 |WITAT 34 ATE, TEUE S{ESIE Uedeh 80T g9 ..

%%




Schedule 14 - Other Income (VII)
Sheet No.4 - Miscellaneous Income

www.smbank.in

Sr.No. Purticular 31.03.2022 31.03.2021
1 Sundry Income 3,76,961.57 3,21,990.72
2 Loan Form Fee 50,150.00 57,122.00
3 Processing Fee 17,30,768.30 16,94,744.00
4 Cheque Book Charges 64,997.30 39,530.50
5 Cheque Return Charges 6,23,400.00 5,11,660.00
6 NPCI Rent Received - 80,000.00
7 Revaluation Reserve 9,25,046.00 10,27,830.00
8 Rent Recerved From Lockers 12,89,500.00 9,87,400.00
0 Power Income 13,94,507.00 13,63,261.00
10 Interest Income Tax Refund 3,36,230.00 -
11 Non Taxable Income 14,66,617.00 14,35,742.00
TOTAL 82,58,177.17 75,19,280.22

Schedule 16 - Operating Expenses (XII)
Sheet No.5 - Other expenditure

Sr.No. Purticular 31.03.2022 31.03.2021

1 Loss on sale of Fixed Assets 45,349.00 4,03,278.00
2 Travelling Exp 2,24,646.00 1,76,920.00
3 Annual General Meetings Exp 98,919.80 1,90,298.48
4 Training Exp 14,669.00 10,712.00
5 Other Expenses 32,89,110.66 32,81,768.29
6 Institution Member Fee 1,33,620.00 1,15,105.00
7 News Paper 12,342.00 11,732.00
8 Staff Welfare Fund Exp 15,79.675.09 3,56,799.96
9 Miscellaneous/ Sundry Expenses 6,3,543.00 1,00,044.00
10 Professtional Fee Paid 4.40,830.00 3.99.966.21
11 Donation Account (Covid-19Help) 1,25,000.00 2,00,000.00
12 Other Bank Charges 2,77,323.26 3,31,826.03
13 Premium Amortization( HTM Gov Sec.) 6,26,646.00 6,43,268.00
14 Election Fund 2,40,000.00 -
15 Income Tax 2,09,35,587.00 1,24,80.480.00
16 Bindusagar Commission 4,484.00 6,968.00
17 Rebate 3,65,90,993.20 3,20,78,398.10
TOTAL 6,47,02,738.01 5,07,87,564.07
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